Benond NMaterials
DUKSAN Hi-Metal

IR Report - 2025.10



= A=0f 71250 A= 2025E 227| EH2 K-IFRS 7|=2 LHEYLILL & At2= EXAXASA 2 HS
= Yoz HUEE2H 0I5 2AhoM HFEASLILH oid At=zo ghE, SAF & EHQIO
Ciet M =Zz= =X &5 € =L

w32 AR Oj2Ho) BHAY U 9l 010 Wt MAY & s JHHo| 273 SF YRE Zaein ¢
SUCH Ol A ZFet 10 02 EE, A% By LAY A Sof 02 £x ALS By
SHLICE Ol2{8h 71y $HO| SR QI3 BT ALBo| CfSlols TrARSl Q0| GiSS YX|SHAIZ B LICE
slAte] MR AL
ZH "Ml M, D

et e =2 &2 24

= AR0 2ot T JE= AR AARS] 2[A HAL 2EE[X]| B2 SEfOA FXFAL o222 HolE #

O
o ZHME RERO|DE, At 3 AN AHO|E WSO 42 4+ USS YISHAIZ HRRLIC

DS’HoIdings




n
=
-
()
=
-
O
O
(-
O
i
|aw
T






Corporate Governance(Hi-Metal)

7|E}
DS’HoIdings SALZ YA (F)
EIAE
KOSDAQ l X2 34.9% APXE ML

45,437,002-’5—

DS

Hi-Metal SMOIOHE(F)

7|&Y: 2025.09.30

36.7% 63.3% 93.4% 100% -

oo aded y v v HizgAE 15,849,848% 34.88% o=
y
DS Mheotux | DS Mvavcours Nzle2g22 | ngW H|ohFe| S22l 10,376,468% 22.84%
AR EAR CAM T AG Myanmar
=0l 809,574% 1.78%
EIE%*?JL 59.7% 2|ZHe ¥V 91.9%
- L7 & 7|E} 18,401,112 40.50%
diz3d o AHOJ Ef| 2 M E|
E{27 ~
12712 ot Al 454370023 100%




2ax= 7tA87] a2 58 E
AMEREE At R AMEEE
DS’Hi-Metal DS’AETHea DS "Navcours
=24 14 =Wl 1% 7|HE+87 =L 14
Micro Solder ball 2% MA Y T1&T4 SA| HZ=HA| = B SHEH EHK]



Mg =2 e

HEE @ o)

A &
[B/S '25.1H] [l/S_'21~'25 TH]
- af of
=\ = . O 1%, 2 1%
H =3 éle p
AreEE 1044 %
»,422|- £ AL/ £ 31 L4 P8
A= oj =61 ’a
DS’Hi—Metal Rpak IL%XHH 21 22 23 24 '25.0H
e
[B/S_25.1H] [1/S_21~25 1H]
HEAL. 241 5‘5}'%11'1% 4% 4% 6%
O X3Sl By - -18% _gge®
NP 595 @o g N
AMEREE 254 | FHE/E 452
xpe =307 P50 B1 |2—02|
A
DS "Navcours N XL%XHE 21 22 23 24 25.1H
[B/S._'25.1H] [1/S_21~25 1H]
7|.A.9.7|
H o
MEFE 1,789
—,ACTHCR- KEAE
[B/S_25.1H] [1/S_21~25 1H]
X‘ll?j 570 gy 43% 21% 2% 0%
*I'g'hll"E' gxﬂk =o0/o
139
A =
1?;17— = oz ’;‘ 361
i E—— 2O
NS P S n 21 22 23 24 25.1H

DS’Myanmar




253 227| AZGA X (HZ) - 0= Break-Down (FLHIE H)

(CH - o

o

)

iz

133 123 124 135 143 157 +28% +10%
MSB 37 45 59 50 56 63 +40% +13%
Paste & 62 67 75 72 63 87 +30% +38%
Al 232 235 258 257 262 307 +31% +17%

el de 73 53 43 61 40 50 6% +25%
s 16 25 27 19 15 31 +24% +107%
SAY 21 11 28 13 14 23 +109% +64%
HoleHE3a & 20 28 8 6 8 21 -25% +163%
Al 130 117 106 99 77 125 +7% +62%
St 140 118 108 84 33 61 -48% +85%

T 55 68 44 69 58 54 -21% 7%
AT 12 15 17 25 4 11 -27% +175%
&AL 7 10 11 11 7 15 +50% +114%

7| Ef 1 4 1 3 1 1 -75% -

EMI 215 216 182 192 103 142 -34% +38%

-—-mm-

ulo

oHA|
1)X1IEW 2 dM = ST MEfZ 20254 OI=EA ’%%nﬂ oF
JIAL7|AHE S 1Q245E DSHM @A AH AAM O 014



GIAFBLO| B EH A Z)

27127 BBHH(EE) - PalL
(EH9l : o)
-33 -5% +132 +30%
ol 40 71 -14 26 S
oHdVYl= i i J—
(%) (7%) (1 2%) (_3%) (5%) 45 63% +40 = Il- l_gl_l'
FHelE9 39 10 - -5 -15 HXpHE -5 X}
£ 0l | H| 2 o
xl%-l_xl;l!,\_(l)ro_l 78 81 -14 21 -60 -74% +35 =X
27l=019 72 61 -18 12 i
o = | ) ) s x.l
(%) (12%) (10%) (-4%) 2%) 49 80% +30 St
EBITDA 72 118 28 66
(%) (12%) (19%) (6%) (12%) -52 -44% +38 +136%



51 44310/ 0) (21 Z) SETYEA Y22 YL/ PTE I Y AN G2

b i | Al X 74
2 27=7] d3E2H(EE) - BS
(CHR| : 24l
_ 2024 | 20251Q | 20252Q |
[Quick Ratio]
g1l S (Eaos YpRA N S SR —e— oiH|g (29 o8
O
(gExd 2142 2120 190+ [ o
e [43% %
: —e
1407 014 %3 04 1:566; 508 1338 094
23 24 251Q 252Q
agsne s e oo =
[Debt to Equity Ratio]
e e sx —e— 2xju|g (91 S48
78.2% 79.9% 81.2% 77.8%
lo— =0 ® —
4,216 59 454% 636 42336 4493 509

3,637 3,682 3,500 . . . l

[Inventory Turnover Ratio]

BT D W 027t —e— HDXAHE (91 - <18, o)
31 34 31
+
%5 24 2553 2584 | 2407 1755 125
1336 ’ :
m =l =
‘23 ‘24 '25.1H

Xt 4,548 4,531 4,498 B )




LA
Al

R TUEEE R
[ I-

(*-?—l:

*l:. 27H_|_7| 7=| | (I:I:IE) — P&L

JQ
|'-lo [—

+72 +31% +45 +17%
Fol 34 31 31 47
oHd b |
(%) (15%) (13%) (12%) (15%) 16 +52% +16 +52%
THelE 4 -8 -7 -23 -15 H XX & 16 HAHK| &
HolNH| S
xfztxz0[el 38 23 24 24 +1 +4% . ]
27|=0|Y 38 6 23 4
(%) (16%) (3%) 9%) (1%) -2 -33% -19 -83%
B a3 40 i 55 +15 +38% +15 +38%

(%) (18%) (17%) (15%) (18%)



L/ ALBFO| B E( S Z)
(3] 22 27187 ZYUH(EE) - BS

ST EN YL

1078 1082 1094 |

2,396 2,419 2,422

A8/ M L2

[Quick Ratio]

YRR W QSR —e— TH|E (29 o8
154% 9
127% P — 60% 122%
k
809 638 785 514 803 5o 641 57
|| ] | I
23 24 '25.1Q 25.2Q

[Debt to Equity Ratio]

Xt w2 —e— EHijH|g (GRS
79.5%
— 66.4% 65.4% 67.0%
——— — —o
2,105 673 2,396 590 2419 583 24221 627
N || | .
'23 '24 '25.1Q 25.2Q

[Inventory Turnover Ratio]
WD M Of SVt —e— X DAMEHE

4.7
4.7
3;0/.7
597 712 831
~m " "B
'23 '24 '25.1H




541810/ 01 221

=17 [REE=N
NDR =

e
1A
oft
0%

DS’Hi-Metal 4

SHAL =7|
Coverage ZfCH IRALE SA|

13






3|A 2

. . 77_;._‘;-:.1':33"'." ~§
Profile Key Milestones I!ll r
MYY 19994 052 1999 M40~ w2 52 B
Ex 0|42, Zej+ 2000 MEHAMY X
X3 9,087HHOHR] (253Q HE) 2005 KOSDAQ A pAtzt

2012 World Class 300 ™ x| 4%

XX =LA ST FEE -
o1 2022 ESGP S&7|B(SHEHIY)
a

A2l 2889 (253Q)
2025 5H7|Y 54

Biz Area Shareholders

SCEF HtX BHEE SBMSB,CSB& i%;;f’
- 229% MSB 1t Player e
-2 2Y SB AR M8 19 =LY Jfol o/=20/
- 247, UAS 22 31450 ¥y 34.17% 1.78%

ATY TH

ol

Pastes§ SMT/HI=X|/C|AEL0|S HE
- Type 4/5/6/7 2tQ1Y B
- mini LED, Micro LEDS A|Z} =tCf

£z -:;ayo/
57. 72%

(2025.3Q)

Ny

7|EFAX]  Soler Powder, Fluxs Ad7%42

>
UE IR A7) g 9 By

EA.T'_}7;||O|
=T = —
HAZ T A(34.88%), 0|22 11H(22.84%).

rx

*2024.11.01 0|2, UEl+ S SUHE



1999.5 1999.11 - 2002.6 2005.3 2005.9
O @ sAMSUNG—SK Ty ' ’—;é‘u @ «esong’
- SSlo|0Ee HE o AETRFEEER]| SKSIO[HA o EASIO|HEE 7T Rk ISO14001@HFEEGAIAH) o TASHAY
BHeX| HEALSE 3 4t B FE
o=
2021.3 2015.8 2014.12 2012.5 2009.8
DS’Navcours ® ,Myanmar O ,Nemux o ’_C)wunmnmsssuu
. EbdToAR Qs + DS MyanmarCo, LTD. &2 . 7|°* QI Eg * World Cass 300 7| & 417 . ROAZ50Y,
B eEA A HE SISHATRALS Al
2021.4 2021.7 2022.4 2022.8 2023.12 20254
‘ ‘ ‘_W HYEA ‘ ._DS’CHIEIIEMIEI(ZF) ‘
o SARZYA| XA « SLSIO0|HIEE 2A c TV BEENERE Y o SERIERIRE « OHEZMEDXIZ FS - BHUI1Es4
SHEHMRR =4 o2 &0 3854 ESG #3279 1
SHAl M} - HEEN| I{7| X8 HE AXQl &0 £ (Solder Ball)Q| =L &|& ZAts}
Performance - Huoto|n Eel Y HME2 =22 AMZUM BRE 1~2% 7A

16



Cu Post Met Post™
Raw Cu / Plating Tin
Diameter : 70 ~ 300um
Aspect ratio 1:5

MSB Micro Solder Ball
Low Alpha Sn
Size : 30 ~ 150um

Molding

Substrate

b & & & & & & & & &
Cu Post (Raw Cu)

Solder Paste MLCC ~ __ Device

Main Board

Solder Paste Solder Flux

Typed ~ 5 Water Soluble / Halogen-free
S?'der Ball CSB Cu Cored Solder Ball
High TC Performance DNS6™ Cu Core 120~450pm
Size : 150 ~ 760um Solder Ball Solder Plating 5~150um

High Drop & TC Performance DNs1™
High reliability alloy ball psn7™
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Micro Solder Ball
130pm O] 2+O]

Solder Ball
40~760um for BGA, CSP, Flip-Chip

Bonding Wire

DUK SAN HI-METAL
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Solder plating : 10 ~ 50um ' ‘

Ni plating : 1 ~4um
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Process
Pulsated Atomization Sorting QC/Packaging
Process Process Process
Jetting Process 1st Sorting FQC Gate
- Rounding - - Sizing/Rounding/Shaping -

Receiving
Raw Material

Elimination of non-spherical ball
by rolling on special coated plate
IQC GATE Y . : 2
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(PACKING)

MPAP
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Frequency 0QC1 Gate
Voltage
Temperature
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- Sizing -
PK2
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XSB(SB,MSB,CSB) Capacity : 142K/Mon
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RESPONSIVE COMPANIES
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ANTI-JAMMING MARKET FOR GPS: COMPANY EVALUATION MATRIX
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